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Event 
On March 18, Myriad announced that it had executed an asset purchase agreement 
(dated March 17) between Myriad, Myriad Red Basin LLC (Myriad’s newly incorporated 
New Mexico subsidiary) and Subatomic Red Basin LLC. According to the agreement, 
Myriad is to sell the entirety of the claims it holds in the Red Basin Uranium Project, 
located in New Mexico.  

Details 
 

➢ Accretive Monetization of a Non-Core Asset – Payable in cash on closing, the 
$2.5M sale price represents a nearly 6x return on invested capital for an asset 
purchased by Myriad approximately one year ago.  

➢ Strategic Alliance Announced, Upside Optionality Maintained – The asset 
purchase agreement for the Red Basin Project is with Subatomic LLC, a company 
active in the uranium and nuclear industry. The $2.5M cash component is 
expected on closing (on or before April 17) while Myriad will retain a 10% free 
carried interest on the Project. Note that the strategic alliance with Subatomic 
LLC involves a joint focus on uranium opportunities beyond the Red Basin 
Project.  

➢ Pure-Play on a Soon-To-Be 100% Owned Copper Mountain – The sale of the 
Red Basin Project is expected to conclude slightly ahead of the shareholder vote 
to consolidate the Copper Mountain Uranium Project (Rush Rare Metals Corp. 
shareholders are expected to vote to approve the arrangement at a special 
meeting scheduled in or before May). Recall as well that a large-scale drilling 
program on Copper Mountain is expected to commence sometime in Q2/2026. 
 
 
 
 
 
 
 
 

 
Conclusion 
The sale of the Red Basin Uranium Project is a testament to management’s deal making 
savvy given the nearly 6x return for a non-core asset which was originally purchased 
approximately one year ago. While the $2.5M in cash owed on closing (on or before April 
17) will further bolster the corporate treasury ahead of a highly impactful drilling 
campaign at Copper Mountain, the peripheral deals included in the transaction may 
likely prove to be much more material over the longer term. The retained 10% free 
carried interest in the Red Basin Project will ensure continued upside participation (at no 
cost) in the further development and de-risking of the asset. The strategic alliance with 
Subatomic will prove to be invaluable for numerous other uranium related initiatives 
over the long run. We maintain our C$0.87 per share price objective which equates to 
upside of +74% from the most recent (March 17) close. The full online details can be 
found here: 

Company Profile 

 
 
 

Company Description 

Myriad Uranium Corp. is a CSE listed 
exploration company active with the 
development and acquisition of 
properties in North America. The 
flagship asset is the 75% owned Copper 
Mountain Uranium Project, located in 
Wyoming. Given an extensive historic 
resource, drilling to confirm and update 
the resource is currently underway.  
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DISCLAIMER: Any written content contained herein 
should be viewed strictly as analysis & opinion and not 
in any way as investment advice. Readers are 
encouraged to conduct their own due diligence. As a 
Research Spotlight product, HoldCo Markets has 
received financial compensation for the written 
content and analysis from either the publicly listed 
company mentioned above or from a specific client. 
The views, opinions and recommendations expressed 
herein are subject to change without notice. Holdco 
Markets was involved in a past company financing. 
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Spotlight: Cameco (CCJ, CCO-CN) 

Permanently Re-Rating Higher From its Uranium Peers  

Myriad Uranium Corp. (M-CSE)           

Red Basin Uranium Project to be Sold, Strategic Alliance Signed   

http://www.holdcomarkets.com/post/myriad-uranium-red-basin-uranium-project-to-be-sold-strategic-alliance-signed
http://www.holdcomarkets.com/post/myriad-uranium-red-basin-uranium-project-to-be-sold-strategic-alliance-signed


 

HoldCo Markets – Research Spotlight                                                                                                     March 18, 2026 

U n c o v e r  P o t e n t i a l ,  D e l i v e r  P e r f o r m a n c e   

Research Spotl ight   
 
 
 

ACCRETIVE MONETIZATION OF A NON-CORE ASSET 
 
On March 18, Myriad announced that it had executed an asset purchase agreement (dated March 17) between 
Myriad, Myriad Red Basin LLC (Myriad’s newly incorporated New Mexico subsidiary) and Subatomic Red Basin 
LLC. According to the agreement, Myriad is to sell the entirety of the claims it holds in the Red Basin Uranium 
Project, located in New Mexico. payable in cash on closing, the $2.5M sale price represents a nearly 6x return on 
invested capital for an asset purchased by Myriad approximately one year ago. The Red Basin Project hosts an 
estimated historical Inferred resource (2012) of between 1.5M-6.5M lbs U3O8. 

Exhibit 1. Two-Year Share Price Performance  

 

 
 

Source: HoldCo Markets Inc. 

 
The asset purchase agreement for the Red Basin Project is with Subatomic LLC,  a company active in the uranium 
and nuclear space. The $2.5M cash component is expected on closing (on or before April 17). In addition to the 
cash component of the transaction, Myriad will retain a 10% free carried interest on the Project. Note that the 
strategic alliance with Subatomic involves a joint focus on uranium opportunities beyond the Red Basin Project. 
More regarding the alliance will be disclosed in due course. 
 
SOON TO BE A PURE-PLAY ON A 100% OWNED COPPER MOUNTAIN URANIUM PROJECT 
 
The sale of the Red Basin Project is expected to conclude slightly ahead of the shareholder vote to consolidate 
the Copper Mountain Uranium Project (Rush Rare Metals Corp. shareholders are expected to vote to approve 
the arrangement at a special meeting scheduled in or before May).  
 
COPPER MOUNTAIN DRILLING CAMPAIGN EXPECTED TO COMMENCE IN Q2/2026  
 
As data continues to be interpreted, management is currently refining targets for the highly anticipated drilling 
program, expected to commence next quarter. Recall that as announced on October 9 2025, the Bureau of Land 
Management (BLM) approved the Plan of Operations for the company's Copper Mountain Uranium Project.  
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The Plan of Operations was submitted as a technical amendment to the existing Drilling Notification put in place 
for the 2024 drilling season, when the initial drill campaign took place. The amendment allows for an expanded 
drilling campaign now comprising up to 222 boreholes spread across the entirety of the project. Under the 
current Drilling Notification with the State of Wyoming, Myriad is bonded for 70 of those holes (of which, 50 
holes are carried over from the Canning area. The Drilling Notification can be updated to bond the remaining 
holes in subsequent phases.  

 

VALUATION & CONCLUSION 
 
The sale of the Red Basin Uranium Project is a testament to management’s deal making savvy given a nearly 6x 
return for a non-core asset which was originally purchased approximately one year ago. While the $2.5M in cash 
owed on closing (on or before April 17) will further bolster the corporate treasury ahead of a highly impactful 
drilling campaign at Copper Mountain, the peripheral deals included in the transaction may likely prove to be 
much more material over the longer term. The retained 10% free carried interest in the Red Basin Project will 
ensure continued upside participation (at no cost) in the further development and de-risking of the asset. The 
strategic alliance with Subatomic may likely prove to be invaluable for numerous other uranium related 
initiatives over the long run.  

Exhibit 2. NAV, Copper Mountain Sensitivities and Valuation  

 

 

 
 
Source: HoldCo Markets Inc. 

 
The potential to confirm the historic Copper Mountain resource is apparent, but so is the potential to expand 
and grow the resource – as was evidenced by the recent geophysics conducted at Copper Mountain. Pending 
positive drilling success, the risk remains on the upside for a continued valuation re-rate higher. With a highly 
anticipated Q2/2026 drilling campaign about to begin, we see many near-term drivers on the horizon. We also 
look forward to the successful consolidation of the Copper Mountain Project given the Definitive Merger 
Agreement announced on February 13 with Rush Rare Metals Corp.  
 



 

HoldCo Markets Inc. – Research Spotlight                  3                                                                          March 18, 2026 

                    U n c o v e r  P o t e n t i a l ,  D e l i v e r  P e r f o r m a n c e   

                     Research Spotl ight   

 

We continue to apply our $3.25 per lb in-situ valuation along with a target NAV multiple of 0.60x. Using Copper 
Mountain’s historic resource as a weighted benchmark (incorporating an estimated resource for the Control 
Area and Assessment Area), we maintain our price objective of C$0.87 per share. This equates to potential 
upside of +74% from the most recent close on March 17. Shares currently trade at a 0.37x P/NAV multiple.  
 
NEAR-TERM TIMELINE & POTENTIAL CATALYSTS 

 
➢ Red Basin Transaction Close with Subatomic LLC – On or before April 17, 2026. 
➢ Start of drilling at Copper Mountain - Q2/2026. 
➢ Merger with Rush Rare Metals. Special Rush shareholder meeting on or before May 2026. 
➢ Regulatory approvals for the Rush merger. 
➢ An eventual NI43-101 resource estimate for Copper Mountain. 
➢ An eventual TSXV listing and/or a US listing. 
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Disclaimer: 

 

 

 
 
The following Terms and Conditions govern the use by readers, clients, subscribers and any other use of HoldCo Markets 
Advisory Inc.’s (“HoldCo Markets” or “the firm”) products and associated content which is made internally and selectively 
distributed/accessible via holdcomarkets.com, email and/or via select social media.  
 
Any written content contained herein should be viewed strictly as analysis, observation & opinion and not in any way as 
investment advice. HoldCo Markets is neither a qualified financial advisor, broker or legal advisor. All information, data and 
reports should be strictly seen as for informational purposes only and should not be considered in any way as investment 
advice or a solicitation for any security. HoldCo Markets does not make any recommendations, the firm only offers opinions.  
All content encompassing reports, writings and opinions are based on what the firm deems as reliable sources such as current 
news/corporate events, management interviews, SEC/SEDAR or any other regulatory filing and any other source deemed 
credible by the firm’s publishing analysts given their significant industry experience. HoldCo Markets has not been provided 
with any material non-public information from any company mentioned in the report. 
 
This report contains “forward-looking” statements. Company conclusions may involve forward-looking statements concerning 
future company or industry performance. Though the forward looking statements are based on fair and reasonable 
assumptions, actual performance or results may differ. Be reminded that market volatility is inherent with investing. Past 
performance is no guarantee of future performance. As such, an investment in any company mentioned in the above report 
should be viewed as speculative, and entered into only by those who can handle potential loss of capital.  Recipients of any 
HoldCo Markets content looking to act on any of our opinions should consider whether any information contained in this 
report is suitable for their particular investing circumstance.  
 
The views and opinions expressed herein are company specific and subject to change without notice. All material contained 
on the website and disseminated through email or social media is strictly for informational purposes only. One should not 
take any financial decisions based solely on what was written from this above report, rather one should consider whether any 
information contained in this report is suitable for their particular investing circumstance and should seek professional advice. 
Volatility and the possibility of loss is inherent with any investment decision, HoldCo Markets accepts no liability for any 
potential direct or indirect loss arising from the use of our research, website or any additional in-house content.  
 
Research Notes: HoldCo Markets did not receive any form of compensation from the company or companies written about in 
Research Notes. Conclusions and opinions expressed in the reports have been formulated independently and objectively. 
Research Notes are strictly an expression of our views and opinions. No compensation was received for any Research Notes 
publication or for its distribution. As a non IIROC registered company, HoldCo Markets Advisory Inc. neither provides 
investment banking services nor does it make a market in any securities written about in Research Notes. 
 
Spotlight Research: Holdco Markets publishes and distributes Spotlight Research which is a differentiated research product 
which is specifically issuer or client-paid. Monetary compensation has been received for a specified research coverage period. 
The purpose of Spotlight Research is to highlight growth companies which have been largely overlooked by the larger 
broker/dealers, largely due to constraints related to size and liquidity. Spotlight Research is strictly an expression of our views 
and opinions. HoldCo Markets’ publishing analysts retain full control over the conclusions and opinions regarding this issuer 
or client paid research. As a non IIROC registered company, HoldCo Markets Advisory Inc. neither provides investment 
banking services nor does it make a market in any securities written about in Spotlight Research. Holdco Markets has 
participated in a previous company financing.  
 
Holdco Markets, any publishing analyst or any HoldCo Markets Board member may at one point hold a direct or indirect 
position by way of equity, options, warrants or debt in any or none of the companies mentioned in either Research Notes or 
Spotlight Research. No person with any affiliation to HoldCo Markets serves in any capacity as an officer or Director in any of 
the companies mentioned in the above document. The distribution of any HoldCo Markets content has no relation to the 
distribution of securities nor is it in any way a solicitation to bur or sell any security.  
Reprinting any content or information from this report is strictly prohibited without permission. For more information or to 

receive future reports, please visit Home (holdcomarkets.com) 

 

https://www.holdcomarkets.com/

