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HIGHLIGHTS

Over 1800 km2 of exploration licenses in the Tim Mersoï Basin, Niger, one of the most prospective 
areas in the world for uranium exploration.

Immediately adjacent to Imouraren, Africa’s largest uranium deposit.

Faults hosting Global Atomic’s Dasa, 30 km away, run directly into our license areas and intersect 
with the Arlit Fault which hosts Imouraren.

Myriad is new, closely held, well-structured, has a healthy cash balance, and a market cap low 
against peers.

Other public companies operating in Niger, and in our immediate vicinity, have enjoyed great 
success.

Outstanding team with excellent track records and pre-established relationships within Niger and 
with the local Ministry of Mines.

The Imouraren deposit is 380 Mlbs of U3O8. Dasa, which is now producing, contains over 190 Mlbs 
U3O8 at Athabasca-like grades of up to 13.63% (announced Nov. 28, 2022).

MYRIADURANIUM.COM



United Nations has identified climate change as 
“the defining issue of our time”.

International efforts to increase wind and solar 
power have failed to displace fossil fuels.

Fossil fuels are now used to produce more 
electricity than ever before.

Nuclear power plants produce no greenhouse
gas emissions.

Decarbonization will not be possible without an 
increased role for nuclear power.

world-nuclear.org
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URANIUM FOR A GREENER PLANET
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Global increased awareness of 
nuclear power as a clean energy 
source.

Globally, 50+ reactors under 
construction, 100+ reactors 
planned, 300+ reactors proposed.

WNA predicts a 27% increase in 
global demand over 2021-30, and a 
further 38% increase over 2031-40.
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DEMAND SUPPLY
Legacy mines closing - global 
uranium production decreased by 
~20% between 2016 and 2020.

Global conflict/tension reducing 
supply from Russia, Ukraine, 
Kazakhstan, etc.

At current uranium prices, 
exploitation of all but the most 
favourable deposits not feasible.
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GLOBAL URANIUM SUPPLY & DEMAND
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NIGER & THE TIM MERSOÏ BASIN

According to the World Nuclear 
Association, Niger is currently the 
world’s 6th largest producer of uranium 
and has the potential to become the 
world’s 2nd largest.

Niger’s two largest uranium mines 
provide about 5-7% of world mining 
output from Africa's highest-grade 
uranium ores.

Strong government support for 
expanding uranium exploration and 
mining.

A range of foreign uranium mining and 
exploration companies successfully 
operate in Niger, including several from 
Canada and Australia.
(see later slides)

TIM MERSOÏ BASIN

Tim MersoÏ Basin

MYRIADURANIUM.COM

Myriad Projects
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MYRIAD LICENSES IN THE TIM MERSOÏ BASIN

Myriad Licenses

https://world-nuclear-news.org/Articles/Ten-more-years-for-Niger-uranium-project,-says-Ora
Mamane Mamadou, M, et al. “The Tim Mersoï Basin Uranium Deposits (Northern Niger): Geochronology and Genetic Model.” 
Ore Geology Reviews, vol. 145, 2022, p. 104905., https://doi.org/10.1016/j.oregeorev.2022.104905. 

The Tim Mersoï Basin has one of the world’s largest uranium 
reserves, mostly occurring along the “Arlit Fault”. 

As new discoveries along the fault go into development, 
Niger is expected to reach 2nd in the world in uranium 
production.

The four Myriad licenses, averaging over 450 km2 each - 
AGEBOUT, AFOUDAY, TAGAIT 2 & TAGAIT 3 - are located right 
along the Arlit Fault (see diagram).

Multiple world-class uranium projects in the immediate 
vicinity, including Imouraren immediately adjacent and south 
of AGEBOUT.

Imouraren is Orano’s "mine of the future" - at over 383.2 Mlbs 
U3O8.

Global Atomic’s high-grade Dasa mine (over 190 Mlbs U3O8) 
lies on Dajy Fault which runs directly into AFOUDAY.

Game-changing intersections over 13% U3O8 recently 
announced by Global Atomic at Dasa (Nov. 28, 2022 news 
release).



Myriad Uranium (CSE:M) issued 8.5m shares to vendor, Loxcroft Resources Ltd., for 
an 80% interest in the 4 licenses covering 1822 km2.

Myriad retains an option to buy the remaining 20% for $6m, for 6 years.

Myriad may issue a further $5m equivalent in shares to Loxcroft based on future 
positive, value-add milestones. 

Spending commitment is $2m over 2 years.

Myriad total issued shares under 25m.

Myriad has sufficient cash to execute first phase of exploration activity in Niger.

Loxcroft and Myriad’s interests are entirely aligned.

Loxcroft personnel are highly knowledgeable and experienced in Niger exploration.
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TERMS FOR EXPLORATION LICENSE ACQUISITION
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LOXCROFT RESOURCESCYRIL AMADIDAYE KABA

Loxcroft is a significant shareholder of Myriad and appoints 
two board members to Myriad’s board of directors.

  

Daye Kaba is a partner at Asafo & Co., 
an Africa-based international law firm. 

Mr. Kaba previously worked as a 
partner at McCarthy Tetrault LLP and 
Fasken Martineau DuMoulin LLP in 
Toronto and Coudert Brothers LLP in 
Paris.  He received his JD from the 

University of Michigan and is called to 
the New York bar and the Ontario bar.  

He is fluent in English, French and 
Portuguese.

New Board Member
With Loxcroft as an equity partner 

in Niger, Myriad gained (1) all of 
Loxcroft’s substantial local Niger 
knowledge and experience, (2) 

access to local exploration 
contractors, (3) influence within 
the Niger mining sector, and (4) 

access to new license areas if and 
when they become available in the 

future.

Equity PartnerNew Board Member
Cyril has 20 years of experience in the 
mining industry as an engineer, banker 

and advisor. He has worked on debt 
advisory, technical risk analysis, modelling 

and structuring of mining finance 
transactions with leading institutions 

such as Endeavour Financial, WestLB and 
Unicredit. Cyril holds a Bachelor of Science 
degree in Engineering and an MBA from 

the Freiberg University of Mining in 
Germany.
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TEAM - AFRICA & NIGER EXPERTISE



GEORGE VAN DER WALTDAVID MILLERTHOMAS LAMB

Thomas Lamb is a graduate of 
London Business School, holding 
MSc, JD, and BA degrees. With 20 

plus years of pubco experience, and 
many of those specific to 

exploration in Africa, he co-founded 
M2 Cobalt (sold to Jervois Global), 

Goldgroup, Rift Copper, and 
J2 Metals. He is a former Jervois 
executive, and speaks French, 

English and Russian.

CEO and Board Member
George van der Walt is a Senior Economic 

Geologist with significant uranium 
experience.  He managed the exploration 

and development of Peninsula’s vast Karoo 
uranium project in RSA.  His experience 
includes exposure to Bushveld Complex 

PGE-Cu-Ni, lithium and rare metal 
pegmatites, and more. He currently serves 
as a Geological Operations Manager at The 

MSA Group, a multinational consulting 
group with offices in South Africa, Egypt, 

Saudi Arabia and Kazakhstan.

Senior Geologist/ Qualified PersonISR/ISL Uranium Expert
David Miller is a professional economic 

geologist and previous Wyoming 
politician. Primarily focused in uranium 
exploration, development, and mining, 
his career has included senior roles at 

producers Utah International, Areva and 
Strathmore Minerals (where he was CEO).  

A recognized expert in the nuclear and 
energy fields, and in ISR/ISL extraction, 
he has been featured in the New York 
Times, BBC, CNBC, CNN, and more as a 

uranium expert.
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THE TEAM - AFRICA TECHNICAL COMMITTEE



Myriad’s licenses were previously explored by the 
French Nuclear Energy Commission (1959-1990) 
and more recently by Orano (2006-2012) - Myriad 
has obtained extensive historical data such as 
regional reports, digitized maps, geophysical 
data and old drill data from the Ministry of Mines 
and previous operators.

Myriad is currently compiling and analyzing 
previous data, including summary data provided 
on slides that follow.

Previously reported radiometric grades are in c/s 
AVP, a uranium mining standard developed by 
the French Atomic Commission, and Myriad is 
working to convert these values.

Myriad benefits from millions in previous 
exploration spending, with a great deal of 
information already located and more to follow.

AGEBOUTAGEBOUT

Orano (formerly Areva) is France’s state-controlled nuclear energy company - see Orano.group 10
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Under the agreement, Loxcroft manages exploration activities in 
Niger, under the direction of the Myriad board and an appointed 
Technical Committee.

Loxcroft geologists have direct experience in the Tim Mersoï Basin, 
with most having previous experience with Orano, Goviex and/or 
Global Atomic.

Early exploration programs are highly efficient, with a great deal of 
emphasis on the compilation and analysis of previous work by Orano, 
and limited field work to follow up on and re-verify promising old 
data.

Loxcroft has pre-existing business relationships with local drillers 
operating in the Tim Mersoï Basin.

Loxcroft is very well connected within the Niger mining sector, 
including with government and the Ministry of Mines.

As a large equity partner in Myriad, Loxcroft has a vested interest in 
Myriad’s ultimate success in Niger.
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LOCAL EXPLORATION TEAM 



Some very successful 
uranium-focused public companies 
currently operate in Niger (see table 
to the right).

ENRG Elements is the most direct 
comparable, as an early-stage new 
entrant at roughly the same 
“exploration stage” as Myriad.

Myriad sits at a fraction of its peers, 
including ENRG Elements - but holds 
a very large amount of highly 
prospective ground.

Myriad has sufficient cash on hand 
to execute its early exploration 
plans, so no pressure to finance.
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COMPARABLES

*As of 2022/12/05
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15.3M shares issued prior to Loxcroft/Niger acquisition.

8.925M shares issued in connection with acquisition of the Niger licenses (escrowed 
and leaked out over 3 years).

Myriad current cash approximately $1m.

Under 25m shares outstanding.

Myriad has sufficient cash to execute on early exploration plans without further 
financing.

882,500 options at $0.21 strike (expire February 2026).

6,315,000 warrants at $0.40 strike (expire March 2023).
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MYRIAD STRUCTURE
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Over 1800 km2 of exploration licences in some of the most prospective uranium ground (the Tim Mersoï 
Basin), within one of the world’s leading uranium producing countries (Niger).

Immediately adjacent to Imouraren, Africa’s largest uranium deposit.

The Dajy Fault which hosts Global Atomic’s high-grade Dasa mine, and the Arlit Fault which hosts Imouraren, 
intersect within Myriad’s license areas.

Multiple other mines and deposits, such as China NNC’s Azelik and Goviex’s Madaouela, are within 50 miles of 
the Myriad license areas.

Board representation and partnership with a high level of expertise in Africa and Niger.

Exploration partnership with local experts that have direct experience in the area.

Local partners are equity-driven - they benefit from Myriad gaining value.

Other public companies in our immediate area, including Goviex, Global Atomic and ENRG Elements, have 
enjoyed great success - our initial market cap is a fraction of our peers’.
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REVIEW
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Securities Laws

The Documents relate to a potential offering (the “Offering”) of securities (the “Offered Securities”) only to those persons where and to whom they may be 
lawfully offered for sale, and only by the persons permitted to sell these Offered Securities. These Documents are not, and under no circumstances are to 
be construed as, a prospectus or an advertisement or a public offering of the Offered Securities in any province or territory of Canada or elsewhere and do 
not constitute an offer for the sale of the Offered Securities. The Offered Securities have not been nor will they be qualified for sale to the public under 
applicable securities laws. No securities regulatory authority in Canada, the United States of America or any other jurisdiction has reviewed or in any way 
passed upon the Documents or the merits of the Offered Securities and any representation to the contrary is an offence. The Offered Securities will not be 
listed on any stock exchange and there is no primary or secondary market for such Offered Securities, nor is it anticipated that such market will develop. 
Accordingly, the Offered Securities will be subject to restrictions on resale.

Information Provided in the Documents

We make no representation or warranty as to the accuracy or completeness of any information included in the Documents. The information is considered 
current but will not be updated at any time thereafter, including as of the time of any closing of the Offering.  Certain statements in the Documents are 
“forward looking statements”. Any statements that express or involve discussions with respect to predictions, expectations, beliefs, plans, projections 
(financial or otherwise), objectives, assumptions or future events or performance are not statements of historical fact and may be forward-looking 
statements. Forward-looking statements are based on expectations, estimates and projections at the time the statements are made that involve a 
number of risks and uncertainties which would cause actual results or events to differ materially from those presently anticipated. These forward-looking 
statements reflect our current beliefs with respect to future events and are based on information currently available to us. Forward-looking statements 
involve significant known and unknown risks, uncertainties and assumptions, and many factors could cause actual results, performance or achievements 
to be materially different from any future results, performance or achievements that may be expressed or implied by such forward-looking statements. 
You should not place undue reliance on the forward-looking statements. These forward-looking statements are made as of the date of this document and 
we do not intend to, and we do not assume any obligation to, update or revise these forward-looking statements to reflect new information, events, 
results or circumstances or otherwise after the date on which such statement is made as to reflect the occurrence of unanticipated events, except as 
required by law.
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LEGAL DISCLAIMERS
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#600-1090 W. Georgia St.  
Vancouver, BC 
V6E 3V7 Canada

THANK YOU!

MYRIAD URANIUM CORP.  


