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HIGHLIGHTS

Over 1800 square km of exploration licenses in the Tim Mersoï Basin, Niger, 
arguably one of the most prospective areas in the world for uranium 
exploration

Immediately adjacent to Imouraren, one of the largest uranium deposits on 
earth

Myriad is closely held, well structured, and has sufficient cash to proceed with 
no further dilution - initial/opening market cap extremely low against peers

Other public companies operating in Niger, and in our immediate vicinity, have 
enjoyed great success

Outstanding team, with excellent track records and outstanding knowledge 
and in-roads within Niger and with the local Ministry of Mines 

MYRIADMETALSCORP.COM



United Nations has identified climate change as 
“the defining issue of our time”

International efforts to increase wind and solar 
power have failed to displace fossil fuels

Fossil fuels are now used to produce more 
electricity than ever before

Nuclear power plants produce no greenhouse
gas emissions

Decarbonization will not be possible without an 
increased role for nuclear power

world-nuclear.org
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URANIUM FOR A GREENER PLANET
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Global increased awareness of 
nuclear power as a clean energy 
source

Globally, 50+ reactors under 
construction, 100+ reactors 
planned, 300+ reactors proposed

WNA predicts 3.4% compound 
annual demand growth over 15 
years
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DEMAND SUPPLY
Legacy mines closing - global 
uranium production decreased by 
~20% between 2016 and 2020

Global conflict/tension reducing 
supply from Russia, Ukraine, 
Kazakhstan, etc.

At current uranium prices, 
exploitation of all but the most 
favourable deposits not feasible
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GLOBAL URANIUM SUPPLY & DEMAND
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Over 1800 total sq km in the Tim Mersoï 
Basin, Niger, an area very well known for 
uranium exploration (pictured right)

Four licenses, approximately 400 sq km each, 
known as AGEBOUT, AFOUDAY, TAGAIT #2 
and TAGAIT #3

Multiple world-class Uranium projects in the 
immediate vicinity, including Imouraren 
immediately adjacent and South of AGEBOUT

Orano described Imouraren as its "mine of 
the future" - says it is one of the largest 
uranium reserves in the world, with over 
174,000 tU

https://world-nuclear-news.org/Articles/Ten-more-years-for-Niger-uranium-project,-says-Ora
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MYRIAD LICENSES

Myriad Licenses



6

NIGER & THE TIM MERSOÏ BASIN

According to the World Nuclear 
Association, Niger Is the world’s 6th 
largest producer of uranium

Has two significant uranium mines 
providing about 5-7% of world mining 
output from Africa's highest-grade 
uranium ores

Has strong government support for 
expanding uranium mining

There are several foreign uranium 
mining and exploration companies 
successfully operating in Niger
(see later slides)

TIM MERSOÏ BASIN



The Tim Mersoï Basin has one of the 
world’s largest uranium reserves, mostly 
occurring along the “Arlit fault” 

As new discoveries along the fault go 
into development, Niger is expected to 
reach 2nd in the world in uranium 
production 

The four Myriad licenses - Agebout, 
Afouday, Tagait 2 & 3 - are located right 
along the Arlit fault (see diagram)

Major mines and deposits in the basin, 
all either directly adjacent to or within 
50 miles of Myriad licenses

Mamane Mamadou, M, et al. “The Tim Mersoï Basin Uranium Deposits 
(Northern Niger): Geochronology and Genetic Model.” Ore Geology Reviews, 
vol. 145, 2022, p. 104905., https://doi.org/10.1016/j.oregeorev.2022.104905. 7

THE TIM MERSOÏ BASIN

Myriad Licenses



Myriad Metals (“MMC”) issued 8.5m shares to vendor, Loxcroft Resources Ltd., for 
an 80% interest in the 4 licenses covering 1800 sq km

MMC retains an option to buy the remaining 20% for $6m, for 6 years

MMC may issue a further $5m equivalent in shares to Loxcroft based on future 
positive, value-add milestones 

Spending commitment is $2m over 2 years

MMC total issued shares under 25m

MMC has sufficient cash to execute first phase of exploration activity in Niger

The vendor Loxcroft takes equity, and has vested interest in success for MMC

Loxcroft partners are highly knowledgeable and experienced in Niger exploration
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TERMS FOR EXPLORATION LICENSE ACQUISITION
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LOXCROFT RESOURCESCYRIL AMADIDAYE KABA

Under the agreement, Myriad added two new board members 
from Loxcroft and benefits from an equity partnership with Loxcroft  

  

Partner at McCarthy Tetrault in 
Toronto in the Global Metals & 

Mining and Energy groups, 
multilingual with extensive 

experience dealing in the African 
resource sector, advised various 

African governments with drafting 
and updating of their mining 

legislation.  On board of Trigon 
Metals Corp. (TSX-V).

New Board Member
With Loxcroft as an equity partner 

with Myriad in Niger, Myriad 
gained (1) all of Loxcroft’s 

substantial local Niger knowledge 
and experience, (2) access to local 

exploration contractors, (3) 
influence within the Niger mining 

sector, and (4) access to new 
license areas if and when they 
become available in the future.

Equity PartnerNew Board Member
Cyril has 15 years experience in the 
mining industry, with considerable 

direct experience in the West 
African region. He has worked with 

leading institutions such as 
Endeavour Financial, WestLB and 

Unicredit. He also holds a Bachelor 
of Science degree in Engineering 
and an MBA from the Freiberg 

University of Mining in Germany.
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TEAM - AFRICA & NIGER EXPERTISE



Historical data show that the licenses were previously 
explored by the French Nuclear Energy Commission 
(1959-1990) and more recently by Orano (2006-2012)

Orano returned the licenses to the public domain in 2012, 
following Fukushima and with Uranium prices very low

MMC is compiling and analyzing previous work programs 
that occurred within the claim areas - including spectrometer 
surveys, geophysics, seismic surveys, sampling and 
geological mapping, drilling and more

Gathering, organizing and analysing all the old data is 
extremely efficient cost-wise but still yields some highly 
prospective targets

MMC benefits from millions in previous exploration work by 
obtaining this old data - some has already been located 

Based on the wealth of data above, initial “confirmation” field 
programs are also highly efficient   

AGEBOUTAGEBOUT

Orano (formerly Areva) is a large French National nuclear energy company - see Orano.group 10

THE DATA



Under the agreement, Loxcroft manages exploration activities in 
Niger, under the direction of the Myriad board and an appointed 
exploration committee

Loxcroft works with geologists that have direct experience in the Tim 
Mersoï Basin, with some having had previous experience with Orano, 
Goviex and/or Global Atomic

Early exploration programs are highly efficient, with a great deal of 
emphasis on the compilation and analysis of previous work by Orano, 
and limited field work to follow up on and re-verify promising old 
data

Loxcroft has pre-existing business relationships with local drillers 
operating in the Tim Mersoï Basin

Loxcroft is very well connected within the Niger mining sector, 
including with government and the Ministry of Mines

As a large equity partner in Myriad, Loxcroft has a vested interest in 
MMC’s ultimate success in Niger  
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LOCAL EXPLORATION TEAM 



Some very successful 
Uranium-focused public companies 
currently operate in Niger (see table 
to the right)

Kopore is the most direct 
comparable, as an early-stage new 
entrant at roughly the same 
“exploration stage” as MMC

Myriad sits at a fraction of its peers, 
including Kopore - but holds a very 
large amount of highly prospective 
ground 

With sufficient cash on hand to 
execute on early exploration plans, 
MMC dilution can be minimized
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COMPARABLES
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15.3M shares issued prior to Loxcroft/Niger acquisition

8.925M shares issued in connection with acquisition of the Niger licenses

Myriad current cash approximately $1.2m

Under 25m shares outstanding

MMC has sufficient cash to execute on early exploration plans (6-12 months) 
without further financing

882,500 options have been granted at a price of 21 cents (expire February 
2026)

6,315,000 warrants have been issued at a price of 40 cents (expire March 2023)
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MYRIAD STRUCTURE
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1800 sq km of exploration licences in some of the most prospective Uranium ground (the Tim 
Mersoï Basin), within one of the world’s leading Uranium producing countries (Niger)

Immediately adjacent to Imouraren, one of the largest known Uranium deposits on Earth

Multiple other mines and deposits all within 50 miles or less of the Myriad license areas, and 
all also predominantly along the Arlit Fault (including the Myriad licenses)

Board representation and partnership with a high level of expertise in Africa and Niger

Exploration partnership with local experts that have direct experience in the area

Local partners are equity driven - they benefit from MMC gaining value

Other public companies in our immediate area, including Goviex, Global Atomic and Kopore, 
have enjoyed great success - our initial market capitalization is a fraction of our peers

14

REVIEW
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Securities Laws

The Documents relate to a potential offering (the “Offering”) of securities (the “Offered Securities”) only to those persons where and to whom they may be 
lawfully offered for sale, and only by the persons permitted to sell these Offered Securities. These Documents are not, and under no circumstances are to 
be construed as, a prospectus or an advertisement or a public offering of the Offered Securities in any province or territory of Canada or elsewhere and do 
not constitute an offer for the sale of the Offered Securities. The Offered Securities have not been nor will they be qualified for sale to the public under 
applicable securities laws. No securities regulatory authority in Canada, the United States of America or any other jurisdiction has reviewed or in any way 
passed upon the Documents or the merits of the Offered Securities and any representation to the contrary is an offence. The Offered Securities will not be 
listed on any stock exchange and there is no primary or secondary market for such Offered Securities, nor is it anticipated that such market will develop. 
Accordingly, the Offered Securities will be subject to restrictions on resale.

Information Provided in the Documents

We make no representation or warranty as to the accuracy or completeness of any information included in the Documents. The information is considered 
current but will not be updated at any time thereafter, including as of the time of any closing of the Offering.  Certain statements in the Documents are 
“forward looking statements”. Any statements that express or involve discussions with respect to predictions, expectations, beliefs, plans, projections 
(financial or otherwise), objectives, assumptions or future events or performance are not statements of historical fact and may be forward-looking 
statements. Forward-looking statements are based on expectations, estimates and projections at the time the statements are made that involve a 
number of risks and uncertainties which would cause actual results or events to differ materially from those presently anticipated. These forward-looking 
statements reflect our current beliefs with respect to future events and are based on information currently available to us. Forward-looking statements 
involve significant known and unknown risks, uncertainties and assumptions, and many factors could cause actual results, performance or achievements 
to be materially different from any future results, performance or achievements that may be expressed or implied by such forward-looking statements. 
You should not place undue reliance on the forward-looking statements. These forward-looking statements are made as of the date of this document and 
we do not intend to, and we do not assume any obligation to, update or revise these forward-looking statements to reflect new information, events, 
results or circumstances or otherwise after the date on which such statement is made as to reflect the occurrence of unanticipated events, except as 
required by law.

15

LEGAL DISCLAIMERS
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MYRIAD METALS CORP.  
#600-1090 W. Georgia St.  
Vancouver, BC 
V6E 3V7 Canada

THANK YOU!


